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LEGACIES POLICY

Capital

· Legacies will be accepted by the St Davids Diocesan Board of Finance in its capacity as a management and custodian Trustee.

· Prior to acceptance of a legacy, any condition attached will be reviewed to ensure that the administration of the Trust will not be too onerous.

· If the latter proves to be the case, the Board will consider whether to accept the legacy.

· All legacies once received will be held in a separate account by the Diocesan Investment advisers, earning interest, until invested in the Diocesan portfolio.

· Investment of new legacies in the Diocesan Portfolio will be on specified dates during the year – 1st January and 1st July.

Income

· Investment income accumulated during the year will be paid to the beneficiary in December except where the relevant graveyard certificate has not been received.

· If the graveyard certificate is not received by the specified due date, the respective income will not be paid until the following December.

· Accumulated investment income will not be paid out if the amount is less than £10.







